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To the PRINTERS of the MaryLanp GazerTe.
CHOOE HE difsgreement between the two
% g branches of our legiflature, and the
5 T @ meafures purfued in confequence of
o ‘e that difagreement, call for the ferious
'O(,.Q"QQ' a:tentinn of everv citizen of the ftate.
An a-peal is made by the houfe of delegates on the
fanject of this difference. The quetlion which gave
nie to the a-peal, though of confiderahle confe-
sence, is far lefs important than the appeal itfelf.
An emifiion of paper meney to the amount, or in-
¢eed to more than the -amount, required by the
boufe of deleates, and upon terms the mofl favour-
¢ by the fupporters of that meafure, although it
v be attended with pernicious effcéls, yet.cannor,
i-is hoped, produce thofe latting evils that muft
refalt from a meafure which, fhould it fucceed, and
be formed into a pradlice, will give an effe€tual blow
to the conftitution itfelf.

Even the favourers of an emiflion feel fome fur-
prife at the condu& of the framers, and fupporters
of that f{ch=me Inftead of a hafty appeal to the
people, why did they not enter into a di_(CufBon of
with the fenate upon the principles of
ana in reply to their meflage? Merely
10 affert, as the appeal does, ¢¢ that the meflage of
{he fenate cantaired rothing in it, but what related
1o the d.preciaticn of (he paper, and that the :enate
bad enuinerated a great number of caufes in fup,ort
of their opinicn, tut thatin the opinion of 'he ap-
pea'ers, this was a matesr of judgm:nt to he d=ter-
oinud by the evert,”” [ (ay, merely to affert chis,
with w: inguiring into the cauiss, and ftaring t -he
peopie their re«f nz in oppuiticn to th-m, d s ™
o meacs elt “lith the prepriety of tuch a il
Mer. of prudence regulate their condudt by pronatle
events, fupporsed by reaon and experievce  ta.
zardous txperime:.ts are ever rej-ted by the corfi-
derats and wif . in favour of remedies luts coubtiul
inthe event, alt: ough perhaps more filent, anc {low
intheir operatin,

Bu this might have been deemed unnecetlar;. For
vith refpect to taxation, it is Jeciared by the appeal
to be a matter aitoget! er immaterial, whether tne
blls of cie it depreciate, or not. ‘I'he worisare
tiefe, ¢ It is very clear to us, that if the money
fiould depreciate, it cannot in any macrer i jure
in.ividuals 3 and we are nit able to difcever how tire
deyr-ciation fuppofe” (fay five, ten, fitteen, creven
tacncy sor cent, ‘or aigumeat fake) car irjure our
government ' With refiedt to the toru-er part of
this pofition, a queltion is put a little ‘ower down
in the appeal, wiich intimates this c.rcumitance ro
be a benefir, rather than an irjery. Thus, © fup
pofe 3 man oxes two filver dollars tor his tax, for
which he muft give h-ee bufhels of wheat, it no pa-
per mocey, but if there is he can procure two paper
dollars for two bufhels of wheat ; will he increafe or
diminith his property " This queilion offers a fiat-
tering profpeét  Let us lock into it.  Lhe legifla-
tar for inftance, calls uPon the people for taxes to
fopport the government, and to difcharge its deb:s.
A tax of two filver dollars in the hundred, we will
fiy, is neceflary for thefe purpofes, inttead of re-
ceiving thefe into the treafury, the ttate will get but
0 thirds of the real fum called for, providea paper
is paid. For confidering both, in the exprefli: n of
the appeal, as reprefentatives of the property, the

the 2ppeal,

| diference between them, according to the ftate of

s

the queftion, is as two to three. Well. By a pre-

| ceding paragraph a deficiency is acmitted in the an-
| tual fupplies, and it mutt be made up, fays the ap-

peal, by a further tax, that is in effect, I apprehend,
the peifon, who paid two paper doilais for his laft
yéar's tax, muft make it up to two filver dollars in
the fubfequent one  Thus a portion of the lait year’s
bufthen mutt be added to the weight of the prefent.
Now let us repeat the queltion. ¢« Will a perfon,
thus circum @ anced, increafe or diminifh his proper
tyi” 1f the deficiency is to be made up by an equal
tax upon tke whole, and fome have paid in the tull
tx, really, in fpecie, and others, neminally, in pa-
per, there may be fome fubitance in the qu-ition,
But, 1truft, the general aff.mbly can never have it
in¥iew to'countenance fuch inequality If not, the
perlon, who is to make up his latt year’s tax, | am
of opinion, will desm the increafe racher ideal.
Unlefs incurring a debt may be faid to be increfing
bis property ; which indeed may have fome truth in
in this cale, if we corfider the fate of arrearages
Reretofire.  In fa&t the fentiment ajpears precty ge-
veral, if we may judge from comm.n pr.tice. But
when the affirs ot thofe pecpl:', wtho adopt this
mnde of ircreafe, come to be wound vp by them-
{?!"’» or others, the balance is tvo often found, to
the fore regret of their creditors, to be on the other
e of the account,

¢ Let it be admitted, fays the appeal, that
£. 1c0,000 brought into the treafury by taxes,
fhoull purchafe tobacco and flour only worth
£.80,000 in gold and filver, this deficiency muit be
mace up by a further tax, but the flate will neither
be richer nor poorer ””  In reply to this obfervation,
I will afk the following queftion: Suppole the ne-
ceflity of the flate requires a fupply of £.1¢0,000;
fuppofe to fatisfy this requifition the treafurer re-
ceives only the fum of [£.80 oco; with refpeét to
that year, is not the ftate unable, that is too poor,
by £. 20,000 to difcharge neceflary demands ? But
the deficicncy is in the pockets of the people.
Well, when a tax equal, we will fay, to fifteen
fhillings fpecie is laid, and the people, by the ap-
plication of paper mcney in the paymert, difcnarge
only a portion, fay two thirds, of the real tax re-
qqlred, it will bec. me neceffary, even by the ad-
miflion of the appeal, to make a turthe: ad.ition of
one third, or five fhiliings (pzcie, to the next year’s
requifition. If in the lowelt ftite of the tax an ar-
rearage happe-s, would it not be madnefs to expet,
that when the tax is incrcafed by former dues, that
arrearages will not increate alfo? 1Y fo, when is
each year’s deficieacy to be paid up? it what itage
are arrearages to top ? If they are att notnt on cve-
ry new tax impofed, governmeet, I tu, in the
midft of imagirary riches, will find tfclr ft eped
in z2&ual poverty

¢ The Rtate will neither be richer, nor poorer !”
[f the-e be an anvual addition to the debts of the
ftate, and o the inierett ¢n them, wiil net every
increaf: of the fime ve a new intumizance ? Here
let it be remembhere!, to prevesn: dtale cavils. that
b much the greasett part oi che debes already in.
curred and thae will be incurred, muid neci(lanily
b= :xterral. 1 imagine our government can never
bave in view the event of a bankruptcy, to obtain a
general ci-arance; it not, the mors its debts are in-
cre i d, the greater proportion of its property it will
toke ro difcnarge t.em  And all, or the greateit
p it of thiz, muit fall ir:o the hards of ftrangers,
‘n4 ot courfe, be fo much decucted trom the gere-
rai wealth of the tlate, and o' 1:s citizens, Arrear-
age: of t-xes carry no intereft,  Debts incurred in
conl quunce of them receive a yearly addition from
this ci-cummilince  The meains therefore relied on
t~ dif horge thefe debrs, mu't fail in that refpect,
evea fup ofi g, ard :his can fcarcely he iuppofed,
that the wicle of them will be fairly c:llected and
lodged in the treafury  Now let me afk, with wl.at
p opricty can it be faid by the appeal, that thefz de
ficiencics wil' be made up by furrn.r taxes, and that
the state will neitner be richer nor poorer in conte-
quence of this circumtiance ?

Not=ihitendiay t.e avpeal holds cut an idea,
that the deprecia ior of the bills of credit is a tting
immatenal in itfelf, as to taxation, yet we obferve
a dcfire to imprefs a belief, that they will not ce-
preciate. For in the project for melting down the
filid and real progerty of the citizens of this ftate,
and circulating it in paper mouey, ** the bills of
credit, favs the appeal, will be the fubftitute of
fuch folid property, in the fame manner a3 gold
and filver is the reprefentative of latd aud all otter
property, and thele notes would pofle(s all the qua
Jities of a circulating medium cf trade, as well as
coin, and mult have a real intrinfic worth, as long
as the lands, on which thef iffue, retain their
value ”

There does not appear to me to he a neceffary
connexion between the ¢ muft have a real ard in-
trinfic worth”” and the fecurity pledged for the re-
demption cf thefe bills  The lands mortgaged may
be fufficient for the redemption of tweity times the
fum in circulation at the end of the term of emiffion,
but whether at that perind there will be gold and
filver enough in the treafury, by virtue of the above
fecurity, for this purpofe, and it fo, whether this
gold and filver will be applird to that ufe, or be di
veried to fome other purpofe, are circumtiarces fo
uncertain, that the paper from a view to the fecuri-
ty, initead of poflefling a real intrinfic \‘a'uF. I fear
much, will have but a faint reprefentative ore,
The real and intrinfic value of a thing, in common
‘language, is the eftablithed fixed vlue of a thing in
itfeif. Gold and filver money, though the repre-
{entatives of wealtn, are faid to have a real intiiriic
value, thatis, a value in themicives, ind pendent
of that circumflance ; .for not being confined to that
ufe alone, they are equally, er nearly, as valuable
for ther purpofes. Can this be faid of paper mo-
ney ! Is there one valuable purpofc in lire to which
it can be applied independent of its ideal ufe? Bank

bills ar.d bankers notes in England have, In effect,
an intrinfic value, becaufe you can, upon producing
them, obtain what they reprefent ; and it is owing

to this circumftance alone that they have. Will our
2:.-”;: o{ qednfhg}:e thi“s/ effect upen figh:? It wouid

glorious fighe. e might ti 100! :
a ‘:-17‘1", that tace golden age %md (rnccz:r::,:il' e
ﬁ\.-el h:e:pp::!e‘i"a)s. ¢ fuppofe the depreciation at

» ten, en twenty per cent fo argument’s
fake.”” 1f by this i mzant a 1ulddes dep:eciation to
any one fixed point, there to zemiin without altera-
tion, there may be fume reafon in the pofit.n,
But let common fenfe, let expe-.enc: detrmrme
(and furely our experience w Il atturd ‘ull i, f. rma-
tion,) whether fucn a cafe is. i the mott diitant
d_eg:ce, prqbable. The  epieciation mutt necefla-
rily be oy ftages, every inteimediote one of w'iich
between the impofing, and the aprlcation of the
tax, wiil proportionaoly l-ffen its vaiue, and of
:lr-:;rufilbe{u;r;]lin;lscusin:récshuea’na;e, by rfndering the
which they are i'mp' fed qan:ic ML e

mp- fed, thereby occaﬁunlng a
rap:d accumulation ot debt.

I‘hr': appeal 'do'es not unlertake to cftimate the
quantity ot fpecie in the ftaie, but allegrs. tt.at there
is not a futciency in circulation tu a. fue. -he pure
poies of commerce aicne, ¢ b caufe tue chisi pro-
duee of the country, tobicco cnd whe:t, cannce
command a reafonable price, tec:o s, hou!’-;
and n groes, w:li not fell tor bali taei: aétvai value
and Lccaute foecte cann o be borrowed urnvefs a: an,
cxorbltant premium, from taenty to thiitv per cens.”

As {0 the precedli g part ot the tore, oing afl.rtie
ons, with refpect to t e price vf wheat an. tobacco
if thev dv not ccmmand a reafonaie prize at l.hi;
time, | am apprehenfive, arotier reatun, and pere
haps a: g cd 4 cne, may be afigned tor th. < ff &,
as the one given in the appeal  [rat ja. er meoey
was tormerly as good as g .1 ana filver, is u:.d. ubt-
ediv true; out that 1t has not bevn the fite of inlls
of crudit, for fome years patt, to erjoy that iepota.
tion, is equully true. ard by crnfequence, th- pofs
feffion ot taem has rot been held in (o high eaima.
tion, as it formerly wus, or as that of old ana fil-
ver Thofe who weie o ptoviient, asto retain .he
latter in their Yarcs, during the late contirual
fluuastion o! the torme-, experienced the geod ef-
feéts of fuch condect.  COn tne conrtrary, thoie who
purfued a different plin, feve elv e, and feeely
lamented, the part they had taken T'ni s ill
freth in the memory of @il of us. What tr.n is tne
natural confrquence ? Wy 1ays a thritty, confiderate
man, an emubon of pills ot credit s like.v t take
place, wiich wiil mott probably exne ience the tete of
former emitfi:ns. 1§ have gold aid filver in my chett,
That | know cannot {uff by any change Therc.ore
ratt b'nd, tate find. Tuis will bs tac rzef aing
both ot thote who are in, and of (hife, tha: <re cut
of debt  The tormer will riflc@ ¢hat perhaps he
may find an eafier way hereafier to difchirge his
pubiic, and privaze dues, than by pa:ungz wit. his
hard money t.r that purpofe ; at leat ne is wiljing
to try it. The latier may ve of opinion, t'at (b-uld
he part with it, it may not be in hi pouer 0 ce.
place it, with w.zt is of equal value . rue.>ch
will contritute to leil n the circu.atcn,  “U'his has
actually been the effelt of the expedtation of an
emiflion of bills ot credi:. Dunng the c'reuation
of the differeat fpeci-s of paper, with which this,
and the other itates, were act loag fince verwhelin-
ed, we knew that fearcely a piece ot ,old, or fi ver
coin was to be feca.  Upan the decriafe, ans .cf-
fation of that curienvy, gold and filver begun to
find their way into the comrercizl, ard otiier Jeal-
ings of men, ‘The furm r the plinter, and the
miller, were all fexfible of this. Tte articles they
carried to marxet commanded a gere:o0us pei e, and
that 1n cath. It is buc very latelv that thic has
ce«fcd to be tve cafe. In the plac: of cath credi: is
introduced. Tne merchast and trader, 1f poff fed
of {pccie, are defirous, lise (he relt of thei: neigha
bours, to keep it for a good market, or, it they
part with it, to take zdvantage ot the prefeat fearci-
ty. Itisin van to fuy that the paper wilin @ be a
tender, therctore canuot_be injurious tv any une.
‘The neceflities of mer @) oblige them to take :t in
molt inttinces. Thofe who cultivate ths earth,
caunot keep 1ts produce on hand. They mult take
what they can get, or fuffzr the fruits of their in
dultry to p:r:fh in their.pufleflion . _Lhe a&ual (iz-
culaiin of paper tor many years expelled go.d and
filver  from all the tranfactions of men. Thne late,
and prefent exp €tations ot a .cther, or other emffi-
ors, hus had tnat ¢ ceration in a great degree.
And as long as th:s continues or whenever the
mealure is carried into effect, the fame confe-
quence mult accompany that fituation, or refult
trom tis event.

That lands, negroes, and houfes, will not fell
for half their value, is rather owing ta the imagina-
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